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National Watch Towers.
Census reports showing that more

than C.OOh.OOO families In the United,
States own their homes serve notice.
In capital letters to the Bolshevists.
Soviets and anarchists of the world
that they never can get their clutches
on this country.

France's bulwark ag; inst those fo-
menters of destruction is the peasant
land owner. The rest of continental
Europe may rock under communistic
raids on the government of States so

as to pillage the savings of individ¬
uals. hut the land owners of France,
holding their property, putting It to
productive employment, and through
their Industry, frugality and self-
denial making the support of the
nation as well as of themselves, guard
the national gate, through which the
despollers shall not pass.

But here in the United States there
are more th;in the 6,000.000 families
and 30,000,000 members of families
possessing mid living in their own

homes to be the first line of defence
against the proposal of anybody,
whether crass anarchist or more in¬
sidious socialist, to strip those that
have something .for the fleeting in¬
dulgence of those that haven't.
On top of the 6,000,000 owners of

"tomes in the T nlted States, repre-'
senting an estimated property Invest¬
ment of thirty billions of dollars,
Uiere are some 12.000,000 savings
hank depositors with more than six
bullous of dollars to their credit.
There are some 1.1.000.000 policyhold¬
ers of ordinary life Insurance. These
policyholders pay premiums oat of
their earnings and savings on more
than thirty billions of dollars of life
Insurance for their families.

But this is not all that goes to
make America s national bulwark
against the Lenlnes and Trotzkys
under whatever hauner the outlawry
hunts the self-denying and the provi¬
dent. There are, for example, more
than 135,000 very small stockholders
who have husbanded dimes and dol¬
lars of their savings and invested
them in Bhares of the Pennsylvania
Uailroad. There are as many more
who likewise have acquired small
holdings in the American Telepho?«i
and Telegraph Company. There is a

similar army of small investors in'
the ownership shares of the United
States Steel Corporation, rf there
are so many thousands In those great
companies, how many tens of thou¬
sands more must there with mod-
wet Investments In ail the others!

While we were in the thick of the
war there were 20,000.000 Liberty
bond holders. Figures are not ob¬
tainable to show how many remain.
But while it is probable that mill¬
ions of the original subscribers have
disposed of their bonds, whether
through necessity or wanting to
spend the money on some fancy 0f
the moment, there are more millions
of subscribers who have held on to
theirs at whatever sacrifice of self-.
Indulgence and will cling to rliem
through thick and thin.
And whether they are owners of

their homes, or small savings bank
depositor*, or holders of H few
shares of transportation or Indus¬
trial companies, or life in«ur-
anee policies, or United States Gov¬
ernment securities, these? tens of
millions of American property own¬
ers and Investors did not begin to
live their life with the doctrine that
they ought to get a living withe*
working for It. They had seu.,

enough as well to know they could
not get a nest egg without saving It
out of their earnings, ami they had
character enough to begin to save
and to stick to It.
These mlllhciM. ,»f workers and savers

know that they have not been abler
or shrewder at their labors than j
ike average of their neighbors and
acquaintances. They know that,
taken as a whole, they huve earned
no more for a given task done In a

¦Wen wny than the other fellow,
'"hey know the plain truth about
the waster.
These millions of workers and savers

know that the soap box spouter who
tells you that the man who owns

something works a wicked injustice
ngalnat the man who owns nothing
Is not a friend hut Is an enemy

\

of his fellow men. He know# that
either savage terrorists or irrespon¬
sible fanatics that march under the
red flag to prey upon the millions
that hnve garnered their fruits of
toil and then have not wasted them
all are the enemy the American is
willing to fight in behalf of his fam¬
ily and his country, if the issue
comes to the supreme test, as the
Yankee soldier fought on the battle-1
fields of Europe.
And it is a certainty thnt the Bol¬

shevism which brutalized and
wrecked a Russia would have about
as much chance in this country to
survive against that sane and rugged
Americanism as a snowball in the
furnaces of Beelzebub.

First Aid for Wheat Speculators.
That was a pretty turn the grain

speculators made on the emergency
tnriff which Congress put through for
the benefit of the farmer after he
had disposed of his crop.
The spring wheat of 1921 being due

to go to market and being at the,
same time an enormous crop.630,-;
000,000 bushels against 578,000.000
estimated at the corresponding date:
a year ago.the farmer naturally
had to get rid of all his old wheat
that he could. He had to get: rid of It
at the bottom price. On January 1 the
price received by producers of wheat,
if they would take it, was $1.49 a

bushel. On March 1 it was $1.47
a bushel. On April 1 It was $1.83
n bushel. But the farmer, waiting for
the promised emergency tariff, had not
been anxious to sell on those dates.
On May 1, however, when the'

farmer had to take what was offered
because he was cleaning up in prep-1
aratlon for the uew bumper crop
coming In and needing all the bin
room, the price he could get for the
old wheat was $1.10.

fcitirrdny the same May wheat
worth on the first of the month $1.10!
to the producer, was worth to the
Chicago grain pit speculator $1.65.

Tt was an emergency measure alii
right, and it lilt the bullseye. Aak
any honest grain speculator if he:
knows of a better way for Congress!
to meet a crisis than with a special
tariff for the farmer.a special re¬

lief tariff* which waits till May
wheat falls out of the hands of the
fanner into the lap of the specula¬
tor at $1.10, and then goes into effect
so thai within three weeks the same

May wheat turns into coin in the
pocket of the speculator at $1.65.

When Values Are Profits.
Corporations in t lie position of own¬

ing fixed assets which have appreci¬
ated In value through the alchemical
pranks of time and inflation can thank
their stars that deflation is here and
that the Income tux law works both
for and against fictitious profits on

these assets. The Supreme Court has
decided that an ordinary, well be¬
haved mountain of the Mesaba range
holding in its bosom nothing more un¬
usual tha« iron ore may enhance in
value in sixteen years to such Hn ex¬
tent as to make its owners liable to
heavy excess profits taxes. The con¬
venience and desirability of owning
such a fickle mountain may still he an

open question, but the liability for tax¬
ation on its increased value is now

by hard and fast Judicial opinion put
bevond cavil.
The Supreme Court decision 1

grounded on the theory that Congress
meant to provide in the revenue law
that an appreciation in value of capi¬
tal assets constitutes a profit whether
such appreciation is realized In cash
or registered by an increase in capital
stock. Thus a profit in the bush is
Just as taxable as a profit In the hand,
slid the hidden assets we have been
*5aring so much al>ont as the basis
for stock dlvldeuds might Just as well
come out find reveal themselves.
This matter of increased value of

capital assets which is expounded In
the T,a Belle Iron Works decision also
involves hundreds of other cotrora-
11ous which have increased their capi¬
tal stock for the purpose so often
stated -of bringing outstanding capital
in line with actual value of assets and
invested capital." The line of cleav¬
age is between the value of assets and
the volume of invested capital.
Where actual earnings have been

put back into new plants and ma¬

chinery or other property this In¬
crease In total a^ets can be styled
rightly invested capital. Taxes al¬
ready have beeD paid on these rein¬
vested earning* they are not subject
to a further mulct when transformed
into invested capital and they may he

MM M such in computing nor¬
mal earnings on invested capital.
But when appreciation is due to im¬
proved conditions or some other cause

not representing nn actual Increase
of investment the enhanced pro|«rty
value comes within the category of
profits and Is subject to tax Just as if
it were income actually realized.

Tn this there may appear to be nn

element of double taxation. If the
.on ore depoalta are worth more
now than they were worth sixteen
venrs ago It may be argued this Is
only bemuse the ore can be marketed
at a higher profit. In due season
these higher profits are faxed, and it
may seem that the Increased value of
the lands is thus adequately taxed.
But tie re ure various special coo-jdtttons which make for higher value

of assets without Increasing the ac
tunl earnings from the use of those
artsets. Discovery that the oro de¬
posits were larger or rleiier than
originally supposed would Increase
the value of the deposits; their value
for future tise or their ultimate sale
value would be enhanced. But this
would have no effect in bringing the
earnings from the extraction of ore

within the range of the excess proii'.s
schedule as Is the case when the

larger value Is considered As having
already accrued In a lump profit.
Au unalogous cn«e would be that

of a vacant lot which might Increase
in sale value without any increase in
earnings, and if such value were cap-
itallzed or reulized in cash It would
be taxable as a profit. From unother
point of view the enhanced value of
ore lands is comparable to Increased
value of inventories which is subject
to tax.

Inventories may be marked down as

market vulue recedes, and these losses
may be deducted from income or

profits in computing income tax.
Likewise depreciation of property
values is a legitimate charge off be¬
fore taxes.
So all corporations affected by the

La Belle Iron Works decision will be
uble to recover what taxes they paid
on unrealized values murked up dur¬
ing inflation if deflation should prove
these higher values were only tem¬
porary. This will of course mean

squeezing the water out of a lot of
stock dividends too hastily declared
while the boom was in progress. But
It will not Impair the value of stock
dividends issued against actually in¬
creased invested capital. The dis¬
tinction may appear technical, but It
Is the difference between sound, con¬

servative business and stock Jobbing
finance.

"Cheap" Opera's Effect.
Out of the various revelations re-,

gnrdlug the legal entanglements of
the Manhattan Opera House comes

one definite statement by Mrs. Oscar
Ha mm "ostein, namely, that she is,
negotiating with a syndicate which
purposes to give opera at low prices
in her theatre next autumn, and that
this syndicate, like that made famous:
by Lew Fields, Is "entirely sur-i
rounded by money."
Two significant facts are now be-!

fore the music loving public of this
country. The first is that "cheap
opera".opera produced at popular
prices.evidently pays. The second
Is that nearly all the orchestras of
the country are in financial difficul-l
ties. The music critics, who are held
to be a gloomy and depressing race,
prophesied long ago that If eduea-|
tlonnl opera succeeded In educating!
the mass of American music lovers
to like the lyric drama above all other
forms of music just such conditions
as those now before us would be;
developed.
The astute impresario of the San

Carlo Opera Company, Fortune
Gai.lo, has conclusively proved that
"cheap opera" can be made to pay,
and consequently numerous other en¬

terprising men are hastening into the
field. There are already several pros-
perous travelling opera companies.j
Others are projected. What Is going:
to become of the orchestras and the
other concert enterprises If opera Is
to invade all the strongholds of seri¬
ous music?
For many years Italy, wholly ab¬

sorbed In the composition and in¬
duction of operas, was barren of sym¬
phonic music and the music of the:
chamber. Her lyric art had no in¬
dependent standing but relied upon
the accessories of the theatre. In
those years but for the genius of a

Verdi she was outstripped even in
opera by France and Germany. But
recently her youth has asserted its
vigor and she has brought to the
notice of the world a new school of
orchestral writers gifted with poetic
Imagination and brilliant technical
skill. Perhaps her operatic years
were not as antagonistic to the devel¬
opment of music In other forms as

they seemed, and hence we may view
the probabilities of onr Immediate
musical future with equanimity.

Bicycles Are Still Popular.
That the bicycle is not an obsolete

method of conveyance In this country
fs revealed by official figures from the
Federal Burenu of Census, which
show that the output of the industry!
increased from *8,757,318 in 1914 to
112,277,341 in 1919. While the bicycle
was making this remarkable come¬

back the motorcycle was losing ground.
In 1914 there were produced <12,154
motorcycles, while in 1919 the total
was 59,214.
The bicycle was once a medium for

heaithful exercise and pleasure and
was also used as a means of transpor¬
tation to and from business, especially
In Ttirnl communities and In urban
centres where railroad service was

either poor or Infrequent. It is a

much more pleasant means of trans¬

portation than straphsnging, and for
those engaged In sedentary occupa¬
tions the bicycle opens a pleasant
road to better health.
The bicycle contributed many de¬

vices. such as ball bearing*, pneumatic
tires and wire wheels, to the auto¬
mobile Industry. It made traffic regu-1
lotion a live Issue; the policemen on

stilts of to-day are the descendants
of policemen on what was once the
Boulevard and Is now tipper Broad¬
way.
Back of the Increase in sales and

popularity of the bicycle there is a les¬
son In cooperation and organization
which It might be well for manufac¬
turers of other lines of merchandise to
heed. Tills growth is largely due to
the well directed efforts of an or-;
ganlzaflon maintained not by one'
manufacturer or group of ninnufnc.
turcrs but by nil the bicycle makers
of the T'nlted Htafes for the purpose
of boosting the Industry, bicycle riding,
and bicycle sales. It works not In
the Interest of any one make of wheel
but in the Interest of all makes.
The organization is supported by

contributions from manufacturers
based on the number of machines sold

en' h. V .iu.«tent stuff l« nlw o j
I

available at the office of the organiza¬
tion to give advice for the promotion
of amateur bicycle races and games.
Prizes are furnished through the or¬

ganization by the manufacturers of1
wheels and accessories.
The results achieved by this organi¬

zation indicate plainly the duty of'
manufacturers of kindred articles, uud
show what can be accomplished by
concerted effort rightly directed.
American progressiveness can always
be capitalized, and when it is it ia a

benefit not only to the makers of the
articles but to the people of the en¬

tire country.

First Upset in Hoylake Forecasts.
Results on Hoylake links Saturday

proved that in golf no less than In
horse racing It is unxufe to prophesy.
Lively bantering must be endured by
those experts who believed and ex-!
plained why they believed the Amerl-!
cans would lose a majority of points
In the foursomes and gain, If at all,
In the twosomes. The morning and
afternoon rounds brought the Ameri¬
cans In winners In all the foursomes.
and losers in three of the eight
twosomes.
Rules of the style of foursome

played at Hoylake give each pair one

ball to play, partners alternating shots
from tee to hole. This style of match
Is unfamiliar because unpopular here;:
in foursomes In the United States, a8j
In twosomes, each player has a ball1
which he alone plays. American and
British golf players and critics gen-;
.rally held that this would be a

handicap to the invaders; the rea¬

soning was plausible because it was

American temperament which re¬

jected the two ball foursome. An
American prefers to hoe his own row

and hoe nil of it, and In golf as in
every other sport a rebellious state
of mind Is supposed unfavorably to
affect the player's performance.
The tournament for the classic golfi

trophy Is ou to-day, so discussion of
preliminary matches now would be of
no value; the records are made, in¬
dexed and filed, to be used as a post¬
script to this week's deciding con¬

tests, which may leave one, possibly
two, and, to be safe In forecasting,
possibly not one American visitor in
the finals.

It is pleasant to note that Satur¬
day's winners and losers dined to¬
gether as guests of the Hoylake Club,
and that British press critics gave
American players generous praise for
their work, notably for their winning
steadiness on putting greens.

Another Ttfuscular Christian.
When Chuck Cawkntf.b, the heavy¬

weight wrestler from Princeton who
won the Intercollegiate championship,
was able to withstand for twenty min¬
ute8 the best efforts of the profes¬
sional expert Strangler .Lewis in this
city recently it was thought by many
that he would take up wrestling as a

means of livelihood. The returns from
this sport, nre very large in these days
of big purses for a man possessing the
elements of a headllner. I

< Ann-NTva's resolve to enter the
ministry instead marks the passing,
of another muscular Christian from
the field of sport to the pulpit. Dr.,
Bit it Sunday liked baseball and.
was a star of considerable magnitude
but he felt a call to help men to sal-,
ration which was Irresistible, and he,
found his athletic career an aid in a

field in which he has scored o con¬

spicuous success.
Fiction writers have found mate

rial for their work in the possession
of athletic prowess on the pnrt of,
preachers of the Gospel. V* a mat¬
ter of fact truth Is stranger than
fiction here as elsewhere, and the,
ranks of the clergy are filled with
men who were remarkable athletes|
.boxers, football players, shot put¬
ters wrestlers and oarsmen.who felt
the call to a higher life and obeyed it.

Two teams of woman golfers, one
from T^on* Island, one from WeMohee-
ter fifteen on a aide, contested re¬
cently at Apawnmts. The team which
won bv 15 points to 10 Included five
unmarried players, the losing team not
one Probably a great lesson may be
derived from this: It Is respectfully re¬
mitted to the faculty of the university
fur consideration.

The city administrators of Newark.
New Jersey, who forbade -i circus
parade recently evidently do not ex¬
pect to be running for office when the
rising generation ha* attained voting
age.

Admiral Rims did not hov© to go to
F,ngland under an assumed name this
trip.

Representative Atpusbt of New Jer-
ecy wants to open the session <of the
House by singing "The Star Spangled
Banner" Tt Cie succeeds tn his plan
a large nmnler of members will have
to appeal to their school attending
children for the words of the song.

Miss Daist P» Witt of Han Fran¬
cisco laid flowers on Hohacs Gittttrr s
statue In Greeley Square yesterday out
of gratitude for hie advice "Go West:
which sent her grandfather to the
Oolden Gate, It Is an unusual tribute;
most folks when they act on good ad¬
vice promptly forget Its author.

A Rylvsn Rermen.
"The wood lust swarms alth funny

things."
Jack-ln-the-Pulpit cried.

"The meadow, too. Is full of larks.
It cannot be dented.

The sword-grass flourishing a Wade
I have not failed to mark.

I've seen the puoey-willow play.
And heard the dogwood bark.

"The daisy tetltng fortunes now
does gypsytng about,

With buttercups and pitcher plants
We set the tables out ;

The dandelion's lost Its head
By maiden's-hatr beguiled.

And" since the Indian pipe is gone.
The onion's simply wild."

M mjia ravineI

Bennett Square.
Honor Duo the Man Wl.o Trans¬

formed a City District.

*Jd NKV YOHK Hkrau>; In re-

ifouare to ^an*'ng lhe lMUn# «* Herald

LTV., T' ' 8QUar. 1 w,,uld «y
there 16 already a Kooaevelt square at

nsth «r. f Morn,n*««0o avenue,

lem It? *-* Sa'le plac,?' in

*uLl an
" °n th8 re"' 88t*te

auue.1, and cotuicautAtly Lh« no**-.*

have authority.
,liUUa n,u,i

The appropriate name for Herald
square 1. Bennett square. Jame. QoJ-
don Bennett established Tub N*w- x,

«««* there at a time "hen W. con
temporaries doubted the wladom of mov-
* So f*r "P town. Mr. Bennett ,1

serves credit for erecting OI1 le^hold
soTeH.rtfor'1thbU"dlnR S° SndividlJal and

U8e of hls newspaper. He

.vem;ntn°tab,e r'l0nt!<ir °f the "''own

tlfa" hIIm* Et°re!* *nd b!* bu«Mln»a Jn
ra'd square district were t/u.

Ty MrthBHCra,d BulIJin«- ConeeqiW
Hed w,tlBeanr 'nfy Proporly b® cred-
" wuh augmenting the city's taxable

man? blades"T °' do,iarM'' He'made
crew t>efl I <rraS" *">*' t-here few
crew before. From that viewpoint alone

square.1"0 - «erah!
.t«^d.eMrr°B the f°reK0i^ clrcum-

eider" t
B*bnett and his father, the

N^w ^r9,^Id- Bennett- save to

TB."^rst .

Place In th«
Hrrai.d's

should lnanle
Vaueruard ot civilisation

niras of Mr u
1,6 C'ty t0 IdenMfy the

made
<nn*tt WUh the S<,ua~ h*

he^H m! name of Theodore Roosevelt

*«wCCT L' c

Inwood People Worried.
They Want Protection Where Chauf¬

feurs Take Flying Starts.
To The New York Herald: l>3i.

dents of Inwood arc worried by the large
numoer of automobile accidents that
hate taken place in the last few weeks

Jlctlms 7hiCh ChUdren 1)8v* been the
ictlms In nearly ever}- case Thcv

want police protection b^j saTtliat
run over and seriously injured by a

Fort ra>' aUtIornobiIe which came down
Port George Hill without a driver, might
have been avoided had there been a
traffic policeman at the bottom of th'e
Ml « Dychman

cJ£ th'sTidan^rous Junction of Fort

streef and o'a?1° *venu«- Hyckman

man . fPeSdway a truffle pollce-

or^z:;gz^zeiL7t rdent*
£Pavva"y brafflC 0f ." klnd* * S?

J at this point. Thousands of chil¬
dren and adults cross Naglo avenue at

SrrjTon * !*? ? th"'r Way to the,
J to get to Interstate Park and

considering the fact that there I. no
Policeman to regulate traffic It is re

*" 1U""dent.

not happe-neffl°re ^ >W">"

As the weather grows warmer more

«ree?orn ^rSOnsKw111 to Dyckman
street on the subway, and the number

traffic n
WlU increase. Should a |

. Policeman be assigned to the1

for" cha, i° misht watch out ^ny
on n lCUra :h° start
on Djckman street nnd ems, Nagle
avenue at full speed in order to make
their machine, climb the hill to "Wash
Ington Heights. There has
e. o this klhd of speeding and a

ml! f ?°11,,i0n 18 ,Ik8ly to be the re¬

am tliten t
darede^' work unless st-pe

vv? w
D U" HEBiprb-r.

new York, May 21.

Warning to Babies.
Perhaps Some of Childhood's Ills
Come from Creeping; and Crawling.
To The New York Herald: In text

books referring: to enlarged tonsils.i
hypertrophled . and adenoids.fungus.
In children and adults we read little of
the origin of the trouble aside from the
statement thut the mo?t important pre¬
disposing cause la youth, in my opin¬
ion perhaps nine cases out of ten are
due to children spending the greater part
of the time between the first and third
years creeping and crawling upon thv
floors, being subjectod to continual
drafts, causing first running nose, then
rhinitis, one cold following another umil'
adenoids and enlarged tonsils develop,
into a chronic state of deterioration.
We all know of no place else but the

floor of our homes where children can

creep and crawL. But caution as to
drafts must be heeded, otherwise. In
my opinion, curatives will go on forever
and preventives will be neglected.

Paul W. Killer, d. D. 8.
New York, May 2t.

True Basis of Courage.
Carpentier'H Moral Fibre Should Help

Him in the Fight.
To Tin New York Herald: You'

are to be congratulated on your ed!-l
torial preaentment of Carpentler. He
Is a son. rm y of the soil, true to his
country's colors.

Titer# is one feature which seems to
have been overlooked In Carpentler a*

against Ms opponent: It Is simple,
plain, moral fibre; that is the real basis
of oourage. and unless I am greatly
mistaken it will loom big and lead to
victory. P. J. O'Xsira.
Chicago, May 11.

Old Glory Alone.
To Thb New Yore Herald: Some

aetlon should bo taken by patriotic
Americans to Insure special respect for
the United States flag by regulating the
manner In which It Is carried b»slrle alt
aorta of other flags in some of our street
parades. It being the custom for all good
cltlsens to uncover or salute when the
color bearer of the procession passsa
with our flag It Is offensive to see It
carried alongside the flag of a revolu¬
tionary association, society or some out¬
fit with which we are not In sympathy
and do not wish to honor by salute. A
law or regulation should be enacted
which would prohibit any other flag or
emblem being carried within fifty feet
of the United States flag on parade,
thereby emphasising Its Importance and
making it supreme and glorious by Its
conspicuous Isolation. II. L.
New York, May 21.

..

Their Distinguishing Mark.
fiahetha correspondence Toprka Capital.
The two Relnhart brothers, owners of

a Hsbeths mill, resemb!" each other strik¬
ingly and dress silks In almost every re-

spsst. Their friends can distinguish ne-
twasn the two only becsnss one wears
.and the other shoer

Gov. Allen to Speak for Hero Dead.
Kansas Executive to Deliver Address at Memorial

Festival Here Next Thursday Night.
Gov. Henry J. Allen of Kansas is to

be the speaker at the Memorial Festival
for the American Hero Dead at the
Twenty-second Regiment Armory, 168th
street and Fort Washington ave.me,
Thursday night. Hla acceptance was

received by telegram yesterday. He will
be in New York early in the week and
wired that he took great Interest In this
patriotic ceremonial, which it has now

been determined Is to he made an an-

nua! alfalr, not only as regaru-s New
York, but throughout the entire conn-

try.
The committees, headed by President

Harding; honorary chairman; Col. F.
W. Galbraitk, Jr.: Miss Isabel Gowden,
director, and Mrs. Charles H. Dlteron,
chairman of the Women's Committee,
with Mrs. Douglas Robinson, also an-

I nounced that Miss Julia Arthur will take
the part of the Voice of Fallen Heroes.
Miss Arthur will recite at the closing of
the ceremonial, just as a blanket of
popples is being laid upon a caisson cov¬
ered by the American flag, the famous
war poem by McRae, "In Flanders
Field." She will stand In a shrine of
white flowers erected In the armory's
balcony.
Another of the announcements of yes¬

terday was that J. S. Hendrickson, pres¬
ident of the Florists' Club of America,
will act as chairman of the llower com¬
mittee and Is to have a conference to¬
day with the general committees as to
making the corridors of the armory and
the armory Itself bowers of beauty. To¬
day groups of young girls are to start
out selling the elaborate printed pro¬
grammes and Incidentally tickets. In
the hotels and in the theatres of New
York. It Is planned to have a three
night Invasion of the theatres.To-night,
Tuesday and Wednesday. As to the
hotels, the Hotel Men's Association of
New York has offered the Memorial Fes¬
tival every facility in its power.
The committees and the Board of Ed¬

ucation made known yesterday through
printed leaflets the songs that the horua
of 2,000 school children are to sing.
These will be the "Star Spangled Ban¬
ner," "The Prayer of Thanksgiving"
(folk 6ong of the Netherlands, 1620),
"America, the Beautiful," by Samuel A.
Ward; Mendelssohn's "O, Ke:-.t In the
TjOrd" Handel's "Cargo," and Warren's
processional hymn "God of Our Fathers"
( "America" ).
In the hotels and all public places to-

morrow, according to present plans, In-
numerable girls will sell programmes of
the festival, the aim being to dispose of
$6,000 worth "before the curtain goes up"
in the armory. The committees staging
this event feel that such a course will
ho extraordinarily effective. For the
programmes are to be unusually beautl-
ful, the Memorial Festival they will ad-
vertlse most appealing and the further
fact that over 4.000 school children are
to take part in It, both singing and as
flower maidens and guards of honor.

I7p the Hills.
As 1 went up the vernal hUls among

the crisp young grasses O
There were the dancing daffodils like

romping ruatlo lasses O;
Their feet wore light to trip along
As Is the burden of a song.

The wind song borne across the hills
that trills the while it passes O!

As 1 went up the summer hills there was

the swaying eglantine;
The loom of it. the bloom of It, like

cheeks beneath the tan ashlne;
And O the tilt and O the toss
Of eglantine above the moss I

And O the blushing courtesy of every
tendril on the vine 1

As I went up the autumn hills there
were the asters everywhere;

Their eyes had caught the purple dyes
of hazy skies when noon is fair;

There was the glint, there was the
glance.

Within them of some old romance;
There was the laughing lure that said:
"Now come and kiss me if you dare !'.

As I went up the winter hills the drift¬
ing snows before me blent:

The daffodils, the eglantine, the merry
aster* with me went;

They went with one upon whose face
Was every season's glow and grace;

To go across the hills with her, with
Beauty, who'd not be content!

Clinton Scollard.

Small Holders' Complaint.
Justifiable Irritation Among the Own¬

ers of Liberty Bonds.
To The New York Herald: I nave

road with much Interest the article about
the Liberty bond mixup*. I am one

of the army of small bondholders most
of whom have been eubjected to not a

little abuse both in trying to pay for
their bonds and in trying to sell them.

Although I have found it necessary
to *cll some of my bonds I still retain
a small amount. Theee are temporary
bonds which 1 do not propose to ex¬

change for permanent bonds until T haw
an opportunity to go to one of five banks
through which I subscribed to the dif¬
ferent loans. Tt la the only one of the
five where I was accorded any courtesy
or wa* treated a* if I had any rights.
No doubt there are many banks

throughout New York city where some
degree of courtesy 1* extended to tholr
customers, but 1 do not care to hunt
them out at the expense of being in¬
sulted by snobbish and ignorant clerks
who seem positively annoyed and treat
people with contempt when confronted
with the task of receiving payment or

paying interest on bonds.
Gmohor H. Tobin.

Wbst N*w Br:oiiton, May 21.

Sang of Dr. Houghton.
A Musical Tribute to The Little

Church Around the Corner.
To Tub New York Herald: Aft«r

reading your editorial reference* to The
Little Church Aiound the Corner 1
made a search among some old inualo
and there I found t!ie pretty song of
that title written by Oeorge Cooper, music
composed by D. 8. Wambold, published
by J L. Peters of 599 Broadway in
1874. The song Is "respectfully dedi¬
cated to the Ttev. George H. Hough- j
ton," and has a fine lithographed pice- f
ture of the now famous church on th*
title page,

I am wondering if the name of the
minister who refused burial to the aotor t
Is known. How little he thought whnn
he made the unkind answer to Joseph
Jefferson's request that many years
later that "little church around the
corner" would become famous, largely
through tho title he gave It, while ho
nnd the church lie represented would
be forgotten.

Annie, Kjt.burn Kii.mir,
Vrw Bccvewtc*. W f Ma" }1

ought to interest thousands o:' New
Yorkers.

it is planned to have the Memorial
Festival. If it proves the overwhelming
success It now promises to be, an annual
event for New York, Just preceding each
Memorial Day, and tho committees now

acting made permanent.
The programme that is to be sold be¬

forehand is as large In size, though it
has not as many pages, as the big
monthly magazines that crowd one an-
other on the newsstands. Its cover is of
white boards, bearing the shield of the
United States in color. Color effects will
predominate in the pages within. It is
to have twenty-four pages in all and its
dedication is to the brave men of the
army, navy and marines, who gave their
lives to the service of their country.

Memorial Window on View,
The J. A R. Lamb Studios, Greenwich

Village, have placed on exhibition in
advance of final erection a three panel
stained glass window donated by Mr.
and Mrs. William H. Pouch a3 a me¬
morial to their daughter, Miss Helen
Pouch, to the new Sunday School Build-
Ing of the First Presbyterian Church,
Stspleton, Staten Island.
The centre panel is filled with the,

subject, "Christ Blessing Little Chll-1
dren." The panel to the right imrriea
the scriptural text. "Suffer Little Chll-1
dren to Come Unto Me." while the panel
to the left is inscribed, "In Memory of
Helen Pouch, August 27, 1901.January
9, 3#19." Both of the side panels are
landscape effects, harmonizing with the
exterior of the centro pitnet. and har¬
moniously carried out with lilies of the
resurrection. The monuirlal la twofold
It embodies the services of Miss Pouch
for her country hi the late war and the
many years she gave in the advance¬
ment of educational church work.

Composers in Lambs Gambol.
A musical comedy called "The Com-

posers of America." "which will introduce
sixteen famous composers, was .selected
yesterday as one of the many big fea¬
tures for the Lambs Public Gambol at
the Hippodrome next .Sunday night. Ap¬
pearing in this feature will be John
Philip Sousa. Victor Herbert. Silvio
Hein. A. Baldwin Sloane, Gustavo A.Ker-
kcr, Raymond Hubbell, Irving Berlin, R.
O. Hilliam, Gits-Rice, Percy Wen rich,
Victor Jacobi, Max UofTman. Robert
Hood Bowers, Louis A. Hirsch, Rudolf
Friinl and Harry Tierney.

Rare Silver on View.
Antique and modern silver and jew-,

elry, including many rare examples of;
old silver and goldsmith's work, will be
placed on exhibition in Silo's Fifth Ave-;
nue Art Galleries beginning to-day.
With this collection will be shown a
large anu varied assemblage of pieces of
modern furr.it%&> coming from private
dwellings in New York city. The col-
lection of Jewelry will be sold on
Wednesday Rnd Thursday, each "ession
beginning at 2 P. M., and the furniture!
on Friday and Saturday afternoons.

A New Financial Order.
Far Reaching Changes Caused by the

Northern Pacific Contest.
To Titx NlW Your TP'rapo: Finan-1

cisl lore contains no more thrilling chap¬
ter than that recalled by the refunding
of the Chicago, Burlington and Qulncy
Railroad joint bonds of the Northern
Pacific and Great Northern into a new

$230,000,000 issue by consent of tho In¬
terstate Commerce Commission. Mem¬
ories brought up by this largest private
bond Issue on record are rich in their
association with the names of financiers
like Hill, Harriman. Gould and the elder
Morgan.
The Hill-Harriinan contest for control

of the Burlington culminated in the
whirlwind panic of May 9, 1901, the day
Northern Pacific skyrocketed from $170
to $1,000 a share. That day marked tho!
beginning of many things. It fanned
into flame the popular demand for trust
busting and it resulted in the 1906
and 1910 amendments to the Interstate
Commerce law, giving the commission
complete control over railroad rates and
thus over the railroads.
The business world did not again pot¬

tle down to normal quiet until after the
panic of 1907. The change* of those
seven years were of such magnitude
that In retrospect it seems strong) to
regard them as having originated In
more Btoo.k Kxchango transaction?.
And yet sitting on the vary edge of

a new era which was to wipe out old
practices and customs, a group of lead¬
ing men gathered uptown the night after
the panic and talked airily of their ex¬

periences. James TC. Koene was the
only one In the group who would talk
for publication and the Interviewer set
down this report:

"Mr. Kcene wasn't saying much ex¬

cept. to express the opinion that now the
market had righted Itself another era
of good thnes and good stock prices was
at hand. Mr. Kcene took something
mild about 9 o'clock and said ho guessed
he'd go to bed."

flo far as he was concerned the incl-
dent was closed. But It wasn't closed.
The changes In railroad practices and
railroad regulation, the alteration In the
public attitude toward railroads and
toward business generally, which can be
traced directly to the events of the first
five months of 1901, would have made a
fat half century's history, but they were
crammed into seven or eight short years.

All this seems a long time ago. In
truth It was *a long time age as time
Is measured in the financial world. T.
FV Woodlock remarks In the Weekly
Itwwio:
"Twenty years Is not so very long a

time In the iffe even of man. In Wa.l
Street It la equivalent to a geologic
period."
Twenty years has been sufficient to

establish a new financial order. Trans-
portatlon, Industry or banking ran no
longer be tossed up In the air and
dropped with a crash to afford a bit
of light exetclse during the day. followed
by a Jovial evening at the Waldorf an J
something mild before bed. Twenty
years of progress.and prohibition.He
between then and now. T.
New York, May SI.

fined Oilrating.
From the ro'idom Corn ier and F rtetna i.
A latter v.a.- recently received at the Nor¬

wich post office addressed as follows:
"Mr. D. foys

Rensov Folia
He sells gratfones."

Aftor deliberation the letter reached Its
destination at Rensselaer Fells, N. Y. be¬
ing Intended for PeFrr«et Wilson of 'hat
place, formerly of Farishvllle.

Impressing the toothful Rrllea.
From the London Time*.

A choir boy stood on his head while por¬
tions of a will were read during tin Voting
of bounds of Willis's charity property st
Lclghton Ru/.rnrd. Wllks was a seven..i
century London merchant who prescribed
this method of impressing the Importance of
the r. remcny on the rising generation.

Daily Calendar
THE WEATHER.

For Eastern New Yorlc.Partly cloudy,
possibly showers to-day; to-morrow fair,
not much change in temperature; fresh
westerly winda.
For New .Jersey. Partly cloudy to-day;

to-morrow fair, continued warmer; moderate
aouthwr.it winds.
For Northorn New England.Partly cloudy,

posjlbl> showers to-day: to-morrow fair, not
much change In temperature; fresh wester!;,
wind...
For Southern New England.Partly cloudy,

possibly showers to-day; to-morrow fair, not
much change In temperature; fresh westerly
w lnds.
For Western New York.Showers to-'lay,

thunder showers In extreme north port'-Sc;
to-morrow probably fair; no change la tem¬
perature; fresh westerly winds.

WASHINGTON, May 22..Pressure is low
along the northern border, from tho Dakota*
eastward and over the far Southwest, and
It is high over the Southern States and off
the north Pacific coast. This pressure dls
trlbu'.ion lliun been attended by warm weather
genrally east of the Rocky Mountains, except
along the northern border, and by nx>derat«
temperature over the Rocky Mountain and
plateau regions and over the Pacific States.
There have been showers and thunder¬

storms within tho last twenty-four hour*
along tho northern border from the great
lakes eastward to New England end In
Florida, ami light scattered showers west
of the Rocky Mountains. In the North At¬
lantic States the weather will be partly
cloudy, with probably local thundewtvnr.*
to-morrow. ai.fl generally fair on Toesda;-
without decided change in temperature. Local
showers are a'.o probable Monday and fair
weather Tuesday In the region of the great
lake*. Elsewhere cast of the Miauiaah.pl
Rtvor tho weather will continue fair through
tlio i)c::t forty-eight hours. Wajmi weather
will continue in the middle AtlahBo States,
the Ohio and Mississippi \ alleys :»a*J over
tho southwest portion of this regtea of the
great lakes.

Observations at United states Weather
Bureau stations, taken at 8 P. M. yesterday,
seventy-fifth meridian time:

Temperature P.ulnfall
last 24 hrs. Baro- last 21

Stations. High. Low. meter, lira. Weather
Abilene 88 .. 29.94 Cloudy
Albany 74 99 29.80 Cloudy
Atlantio Oily... 74 tm 29.92 CloudyBaltimore let 72 29.90 Clear.
Rlsniarok 84 .. 29.82 Clear
Boeton 92 78 29.72 .. Pt. CHyByffttlo 70 ». 29.92 Rahl
Cincinnati 80 .. 30.04 CloudyCharleston 7S .. ;;o.1! .. Clouilv
Chicago OS 20.92 P'.CldyCleveland 84 72 20.04 Clear
Denser 7« .. 29.88 CloudyDetroit 89 72 20.04 .. Cloudi
On Iveston 90 .. 30.00 .. p ClfivHelena 92 .. 80."2 Rain
Jacksonville... Su .. 30.12 Pt. CldyKaunas City.... 89 .. 29.00 CloudyLos Angeles 94 .. 29.04 .14 Rain
Milwaukee 90 72 20.08 ClearN«w Orleans... 84 .. 20.08 Clear
Oklahoma SR 30.00 C'oudy
Philadelphia.... 90 70 20,02 CloudyPittsburgh 84 .. *0.00 Chav
Portland, 92 79 29.70 .r« Rain
Salt I.ake City. 6C. 29.89 .. Pt. Cldy
San Antonio.... 98 20.Ik! Clca'-
San Diego 92®'.. 20.94 C'oudySan Francisco 29.98 Clear
St. t.ouls 99 30.02 .. Pi. Cldv
Pi. Paul 90 20.78 Clear
Washington 89 .. 20.98 .. Char

LOCAL. WEATHER RECORDS.
8 A. M. 8 P. V

Barometer 30.05 29.81
Humidity 89i
Wtad.direction tV. S.V
YHTm.velocity 1224
Weather Cloudy CloudyPrecipitation 0000
Tho temperature In this city yesterday, as

reoorded by ths official thermometer, 1*
shown In the annexed table;
8 A. M...R5 1 P. M...90 0 P. M...84
0 A. M...II8 2 P. M...S2 7 P. M.. R'i
10 A. M...70 3 p. M...84 8 P. M...81
II A. M...74 4 P. M...83 9 P. M.. 70
12 M 73 5 P. M...83 10 P. 31...77

1921. 1020.; 1021. 1920.
# A. M 08 93! R P. M 84 94

12 M ..73 001 0 P. M 79 r.9
3 P. M.... 84 77(12 Mid 79
Highest temperature, 83 at 5:40 P. M.
Lowest temperature, 53 at 4:30 A. M
Average temperature, 74.

EVENTS TO-DAY.
President Warren G. Harding will spea'.. en

"Business in Government and the Problems
of Government Reorganization for Greater
Efficiency" at a luncheon of the Academy of
Political Science, Hotel Alitor. 1 P.M. He
will review the Twenty-tlilrd Upglment in ths
armory, Bedford avenue, Brooklyn, at 1
P. M., and be principal speaker at the
dinner celebrating the 125th anniversarythe founding of the New Yerlt Commercial.
Hotel Commodore. 8 P. M.
Professional Women's League, reception.Waldorf-Astoria. 2 P. M.
New York chapter. Disabled American

Veterans of the World War, meeting, Yorl:-
vllle Casino, 210 East Eighty-sixth street,
this afternoon.
Alloc T. Cosir) will talk to high school

classes on "City Planning," MetropolitanMuseum of Art. 4 P. M.
Mulry Club, annual meeting. Carroll Club.

Madison avenue and Thirtieth street, 8:15
P. M.
Employing Printers Association, dinner,Hotel Astor, 6 P. M.
Yarn Dealers Association, dinner. Hotel

McAlpln, 7 P.M.

LEACH CONTEMPT CASE
BEFORE COURT TO-DAY

To Test Power of Committee
Probing City Affairs.

Samuel A. Borger. Deputy Attorney -

General, will bring to-day before Special
Sessions, Part TT., the contempt charge*
preferred by the legislative committee
for the investigation of city affairs
against John A. Leach. Deputy Police
Commissioner, according to announce¬
ment yesterday by Senator Schuyler M.
Meyer, chairman of the committee.
The trial of Deputy Commissioner

Tv«fith will mark the tiret test of the
.cope and power of the committee to
compel officials of the Hylan regime to
do its bidding to aid In the committee's
quest. Hpcolflcmlly, it will decide
whether Chairman Meyer Is empowered
to hold examinations as a subcommittee
of one, Leach having refused to consent
to such an examination.

MILLER IS NOT LIKELY
TO REPLACE RATTIGAN

Prison Head Will Be Kept De¬
spite Republican Pleas.

Gov. Miller has decided to turn a l»ef
ear to the urging of Republicans uiat
he remove Charles F. Kattigan as Super¬
intendent of Prisons to make way for a

Republican, according to the statement
yesterday of Republican leaders In
Westchester county.
Considerable pressure has been brought

to hear upon the Governor for the ap¬
pointment of George Franklin of Tro>.
The Oovernor'e position Is said to be
that Ttattlgan will hold the post for the
remaining throe years of his five year
term unless he voluntarily quits. In thai
event. It Is expected, George Benham,
formerly warden of Auburn Prison.
«ill succeed him.

MAGISTRATE INSPECTS
TRAFFIC CONDITIONS

Watches for Violations in
Congested Spots.

Magistrate Fish of the Brooklyn
Traffic Court headed .1 personally con¬

ducted tour of Inspection on traffic con¬

ditions In that borough yesterday, euus

lng several eummonrt to be Issued for
alleged violations arid cautioning many
autolsls ngnlnst speeding.
The Magistrate, using a high pow -re.l

automobile, accompanied by four motor¬
cycle police officers, pick- J out spots
where congestion Is hesviest and watched
for violations.

Thn Associated Press is exclusively entitled
to ttio use for republication of all news des
p 11 tehee credited to It or not otherwise

.cfired In tide paper, and also the local
news published herein,
Alt rlirht* of repuhllesMon of spri la I dee

patches herein are also reserved.


